18 anpeng 2001

Comshare noaBoAUT UTOMN U
KOHCTaTUpyeT yCTOM4YnBbIN PUHAHCOBDLIU
pocCT

Ha ceroaHawHMM aeHb Kopnopauua Comshare, oaguH ns MUMPOBbIX NTUAEPOB B
npon3BoACTBEe NPOrpaMMHOIro o6ecneyeHus, ocyLecTBMIa yCneLwlHbIn
nepexoa Ha NporpaMMHbIe NPOoAYKTbl HOBOIrO MOKONIEHUS - MPUSIOXKEHUSA B
o651acTu ynpaBneH4YecKoro rnjlaHMpoBaHUA U KOHTpoOns, Npu pa3paboTke
KOTOPbIX 6blJ1 y4TEH CaMbiii NepefoBOM ONbIT, HAKOM/IEHHbIA Kopnopauuen
6onee yeM 3a 35 nneT ycnewHon pa6oTbl Ha pbiHKe. [longa AaHHOro
HanpaB/ieHUda AeATeNbHOCTU NPU COBOKYNHOM eXXerogHom npupocte 30%
coctaBnsaeT 6onee 64% poxopa Kopnopauuu ($ 35 mnH). Mpu aTom
Heo6X0AUMO OTMETUTDb: NoKa3aTesib 30% 3HAaUUTENIbHO onepeXXaeT
NPOrHosupyembie TeMrbl NPUPOCTA MO OTpAcsin B LesioM (21%), uTo asnsaeTcs
CBMUAETENbCTBOM YBEPEHHOIO NPOoABMXEHUS KOMIMAaHUM Ha PbIHKE.

Kak ¢urHaHcoBoro gnpektopa Comshare, MEHS YACTO MPOCSAT BbICKA3ATb CBOE
MHEHUE O pe3y/1bTATAX AeATE/IbHOCTU KopriopaLumun n ee UHAHCOBOM
cocTosgHumn.Ecnm nocrie npoyYTeHus rnpuBeaeHHON HXe nMHopmMaumm y Bac
BO3HUKHYT KQKWe-/inbo BOrNpoChkl,Bbl MOXKETE 3a4ATb MX MHE JINYHO Mo Tesie¢poHy

734-769-6174.

Bpanan I>xkap3mnHcknii (Brian Jarzynski) ®uHaHcoBbIM amnpekTop Comshare, Inc
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MHOYyCTPpUS NpoOn3BOACTBA MPOrPaMMHOro obecnedyeHms — kak U MHorme gpyrme —
XapaKTepm3yeTca BbICOKMM YPOBHEM KOHKYpPeHL M. BpemMa oT BpeMeHU
Heno6pPOCOBECTHbIE KOHKYPEHTbI BblABMIatoT COBEPLUEHHO He 060CHOBAHHbIE
npennosoXeHmsa o GUHaAHCOBbIX pe3ybTaTax geatenbHoctn Comshare.
Mono6Hble BbiCKa3blBaHMA Yalle BCero npecnenyoT eAMHCTBEHHYIO Lenb -
nopoanTb COMHEHUSA OTHOCUTENbHO YCMEeLIHOCTU KopropaLumMm, KoTopasa aBnaeTcs
MOCTaBLLUMKOM 3PPEKTUBHbBIX MPOrPaMMHbIX peLleHMI, MOTHOCTbIO
a0anTUPOBaHHbIX K criendurke braHeca HalLMX KNMEHTOB. 9 xouy
BOCMO/Ib30BATbCH MPeaoCTaBNEHHON MHE BO3MOXXHOCTbIO M OTBETUTL Ha

Hambonee 4yacTo 3aaBaeMble BOMpPOCHhI.

Ha cerogHAWHMM aeHb Kopropauna Comshare, ogmH M3 MUPOBbLIX TMAEPOB B
MPOM3BOACTBE MPOrpPaMMHOro obecneyeHms, OCyLLLEeCTBMIA YCMELLHbIN Nepexoq,
Ha NpPOorpamMMHble MPOAYKTbl HOBOTO MOKOMEHUSA — MPUIOXKEHMA B 061aCTuH
yNpaBneHYeCcKoro niIaHMpoBaHMA M KOHTPOSS, MPK Pa3paboTke KOTOPbIX ObIS
YUYTEH CaMbll NepenoBO OMbIT, HAKOMIEHHbIN Kopropaumnen 6onee yem 3a 35 net
ycnewHowm paboTbl Ha pbiHKe. [oNna 4aHHOro HanpaBieHMa AeaTeTbHOCTU Mpw
COBOKYMHOM exkerogHoM npupocte 30% coctaBnaeT bonee 64% noxona
Kopnopauun ($ 35 MNH). NMpr 3TOM HEOBXOAMMO OTMETUTL: NoKa3aTenb 30%
3HAUUMTENIbHO OMEPEXKAET MPOrHO3MpPYyEMble TEMMbI MPUPOCTa MO OTPAC/IN B LLESIOM
(21%), uTO aBNgeTCa CBMOETENNbCTBOM YBEPEHHOIO MPOLABMXEHUA KOMMAHMM Ha

PbIHKE.

B nepexoaHblM ANg KOMMaHUM Nepumnon BHMMaHMe pyKoBoaCcTBa Oblno
CHOKYCMPOBAHO Ha TOM, YTOObI MOCTEMEHHbIN OTKa3 OT NPOrPaMMHbIX MPOOYKTOB
npeablayLnX MOKONEHUM KOMMEeHCKPOBaNca MHTEHCUBHbBIM MPOOBUMYKEHUEM Ha

PbIHKE MPOorpaMMHbIX peLLleHl/Ilﬁy npegcrtaBAOWMNX HOBbIM 3Tan 3BOJTOLMM
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MHPOPMALIMOHHbIX CUCTEM. B pe3ynbTaTe, CpaBHUTENbHbIV aHaNM3 COBOKYMHbIX
noxonoB Comshare (3a BblUeTOM A0OXO40B NMPOoAaHHbIX MoapasaeneHumi
PO3HNYHOWM TOProBMK N GPAHLLY3CKMX M HEMELKMX GUIManoB, Mpeobpas3oBaHHbIX
B AMCTPMOYTOPOB Hallel KopropaLumm) NokasbiBaeT OTCYTCTBUE PE3KMX

KonebaHu 3a nocnegHue TPW roga — nokKasartesi npnMepHO O aMHaKOBbI:

CpaBHUTENbHbIN aHanM3 0oxonos ($ MH)

6 222227722
27 1998 27 1999 2?2 2000
2001
222277 2?2 2222272 22777772 233 23.0 235 10.0
2777722222 272272777 25.4 25.6 23.3 11.8
222277772 2 22227722222222 277772 14.8 14.0 14.6 85
2277272222 22777 63.5 62.6 61.3 30.3

KpoMe Toro, B nepexogHblv Aag Hac Nepuon Mbl MPUAOEPXKMBATMCb OCTOPOXKHOM
MOMUTUKKM yMpaBieHna pacxogamMu. Mpunbbinb, MonyvyeHHasd oT peanm3aumm
MPOrpaMMHbIX MPOAYKTOB NpenblayLLMX MOKONEHWIN, HAaMpPaBAa/1acb Ha pa3BUTHME
HOBOIO HaMNpaBNeHMa O0eaTeNbHOCTM KOMMNAaHUM — CUCTEM YT PaBIEeHUYECKOro
MAAaHMPOBAHMA U KOHTPONSA. B oTnMYmMe OoT MHOIMMX MOCTaBLUMKOB MPOrpPaMMHOro
obecneyeHud, Mbl Mo3aboTMnCh 0 ByayuleM, caenaB 3HaUYUTEIbHbIE MHBECTULUM
B pa3BuTME cncTeM Knacca MPC (Management Planning and Control). B
pe3ynbTaTte, 3a NocnegHue 12 KBapTasioB HU3Kada NpubbINb 6bila 06baBNEHa

Kopnopaumnewn Bcero oaumH pas.

ExxerogHo Ha pa3paboTKy MporpaMMHbIX MPOAYKTOB 3aTpadmBanoch oT 13% o 15%
COBOKYMHOIo Aoxo4a KOMMaHUM (He cYnTasa 3HauYnUTENTbHOM CYMMbl CPEACTB Ha
ynnaTy posanTu TpeTbM nnuam). OCHOBHAaaA YacTb MHBECTULMI Oblna HanpaBieHa

Ha pPa3paboTKy VIHTEePHET-0PUEHTUPOBAHHOIO NPOrPaMMHOro obecrnedyeHus.
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Tenepb Mbl MOXeM MPeasioxXNTb HALLUM KneHTaMm Bbibop Mexxkay OLAP-
nnatdopmMom n penaumoHHom B, a TakxKe C yBEpPEHHOCTbIO MApaHTUPOBaTb

BbICOKYO OYHKLMOHANbHOCTb MPOorpaMMHbIX pelleHmn Comshare.

B uenom, nepexonHbl nepuon ana kopnopaumm Comshare xapakrepmusyeTca
3PPEKTMBHBLIM yrpaBieHnemM GrMHaAHCOBbIMU pecypCcaMm: ONTUMabHaa CTPYKTYpPa
aKTMBOB M MaccrBOB BanaHca C BbICOKMM YPOBHEM AeHEeXHbIX cpeAcTs ($22 MH),
cobcTBeHHOTro KanuTana ($31 MH) 1 HXU3KoW JoMen 3a00MKEeHHOCTHU
CBMAOETENLCTBYET O GMHAHCOBOW YCTOMUYMBOCTM KOMMAHUK. 332 aHaNM3npyeMbli

nepuon oonsa OeHeXHbIX CPeaCcTB B CTPYKTYPE akKTMBOB KOMMaHMKM cocTaBuna 40%.
VTak, roe Mbl Haxogmmca?

Comshare YCrielHo 3aBepLnsia nepexon Ha nporpaMmHbie npoayKTbl HOBOIo
MOKOMEHUNA — CNCTEMDbI YTPaB1EHUYECKOTO M1aHMNPOBaHMA M KOHTPOA. HaHHoe
HarnpaBieHe gedTe/ibHOCTU KOMIMaHM B HACTOALLMMN MOMEHT 6y|oHo
Pa3BMNBaETCH, M TEMIbl €ro poCTa B 3HaYUTENTbHOM Mepe ornpegendroT TeMIMbI

MPUPOCTa COBOKYMHOMO 40X04a KOpropaLumu.

MPUOGLINBHOCTb KOPMOPALLMK PacTET Ha MPOTAXKEHUIM MOCIeAHMX 7 KBAPTasl0B.
MokasaTenb AeHeXHbIX CPeACcTB cocTaBnaeT $22 MH. Ha cerogHAWHUM OeHb HU Y
KOrO He Bbl3blBAa€T COMHEHMS TOT PaKT, YTo Mo TeMnaM pa3BmTna Comshare

CyLLeCTBEHHO OriepexaeT o6|_|_u/|e TeMTIbl POCTa PblIHKaA.

Mbl @aB6COMOTHO YBEPEHbI B TOM, YTO MMEHHO BbICOKOE Ka4yeCTBO NpoayKLMM
Comshare No3BoOMIO HaM 3aHATb YBEPEHHbIe MO3ULMKN Ha OMHAMUYHO
Pa3BKMBaAIOLLIEMCA PbIHKE MPOorpaMMHoOro obecrneyeHus. BecbMa KpacHope4dnBo 06

2TOM CBMNAOETENNbCTBYKOT MUSMEHEHWNA, KOTOPble MPOoOn3oLWw/inm B KOJTM4eCTBEHHOM U
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KayeCTBEHHOM COCTaBe K/IMEHTCKOM 6a3bl Kopropauum. Mbl ropanMca 0oBepuem
HaLMX KITMEHTOB, BbICOKO OLLeHMBAOLWMMK MPEUMYLLIECTBA, MOSTyYEeHHbIE MU OT
MCMOMb30BaHUA NPOrpaMMHbIX NpoaykToB Comshare. B pe3ynbTate yCnewHoro
BHeOpEeHMs Mo BCEMY MUPY KOPMOPATUBHbIX CUCTEM HOBOIO MOKO/EHMS CyMMa
CPeacCTB Ha cyeTax KOMMaHWM HeMNpPepPbIBHO PACTET, YTO MO3BONAET HAaM YyBEPEHHO

CMOTpPETb B byaylliee BMecTe C HallUMM KITMeHTaMu.
Safe Harbor Statement

Certain information in this document contains "forward looking statements”
within the meaning of the Securities Exchange Act of 1934 as amended,

including those concerning the Company's future results.

korusconsulting.ru ﬂ MoomuwmTech Ha Haw Telegam-KkaHan Moanucartbca



https://korusconsulting.ru/contacts/
https://korusconsulting.ru
https://t.me/+4cSLya8hy2tkYzAy

